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An Assessment of the Investment Climate of the Russian economy

The problem of insufficient investment in the Russian economy is quite acute,

so the article presents an assessment of the investment activity of both domestic and

foreign investors in enterprises of the Russian economy. The dynamics of the index

of physical volume of investments in fixed assets is considered, and conclusions are
drawn about the investment climate in the Russian Federation.
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Bricokass MHBECTHIIMOHHAS aKTUBHOCTh B cdepe MpeanpuHUMAaTeIbCTBA
SBJISIETCS HEOOXOJIUMBIM YCJIOBHEM [UJII CKOPOTO Da3BUTHS COBPEMEHHOM
SKOHOMUKH. [Ipy 3TOM BIOXKEHHN HCKIIOUUTEIBHO OTEUYECTBEHHBIX MHBECTOPOB
HEJI0CTaTOYHO, HEOOXOAUMBI TaK K€ U MHOCTPAaHHbIE MHBECTUIIMH UTPAIOT BAXKHYIO
pPOJIb HA MAaKpO- U MUKPOYPOBHE POCCHIICKON 3KOHOMHUKH.
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Jlns pa3BuTus cepbl MPOMBIIUICHHOCTH HEOOXOIUMBbI OOJIBIINE CPECTBA.
3HaYUTEIbHBIM BKJIQJ B 3TO BHOCHT TOCYJapCTBO, pa3padarbiBas IPOrpaMMBbI
aKTUBHOU MOJACPKKH Majoro, CpeIHEro W KPymHOro OW3Heca, B OCOOCHHOCTH B
KPHU3HCHBIE ITEPUO/IbI B AKOHOMHUKE CTpaHbl [2].

OnHUM U3 BOKHEUIIMX MaKpPOIKOHOMHYECKUX MOKA3aTeNeH, UCIOIb3YEMbIX
JUIS. OLIEHKM WHBECTUIMOHHOM AaKTUBHOCTH B TOCYJApCTBE, SBISIETCA HWHIEKC
¢dbuznyeckoro oObeMa HMHBECTHIIMH B OCHOBHOW KamuTaj. JlaHHBIA HHJEKC
CBHUJETEIbCTBYET 00 W3MEHEHHUH WHBECTHUIIMOHHOM AKTUBHOCTH n
MIPUBJIEKATEILHOCTH, YTO B CBOIO OU€pE/lb BEIET K U3MECHEHUIO YPOBHS Pa3BUTHS
ctpansl [3].

PaccmoTpum Gosiee moapoOHO MHIEKC (U3nYecKoro o0bemMa MHBECTUIUHN B
OCHOBHOM KamuTaJl, MPEJCTABICHHBIM B MPOIEHTaX K MPEIbIAYIIEMY TOIy IO

Pa3JIMYHbIM BUJaM SKOHOMHYECKOM ACATCIbHOCTH Ha PUCYHKC 1.
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Pucynok 1 — Unaexc ¢pusnveckoro 00beMa HHBECTULNH B OCHOBHOI

kanutaj B P® mo orpacism, B % K npeabiaymemy roay [1]

I/ICXOI[H M3 JJTaHHBbIX, IIPCACTABJIICHHBIX HA PUCYHKC 1 MOXHO CACJIaTh BBIBO/,

YTO mepBasi (CEIbCKOE, IECHOE X035HUCTBO, PHIOOJIOBCTBO U 0X0Ta) U BTOpas (q00bI4a
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MOJIC3HBIX MCKOIAEMBIX) TPYMIbl UMEIOT OTPUIIATENIBHYIO JUHAMHKY (CHUYKEHUE
TeMna pocTa HHACKca (QU3MYECKOro oObeMa HHBecTHIMM Ha -4,2 u -3,2
COOTBETCTBEHHOM 32 JBa roAa. To €CTh, MOKHO C/I€NIATh BBIBOJ, YTO IAHHBIE CPEPHI
MMEIOT HM3KYH0 HHBECTHUIIMOHHYIO IIPUBJIEKATEILHOCTh M AaKTHBHOCTH CpEIU
uaBectopoB. [Ipu »TOoM TpeThs (oOpabarpiBaroIiee MPOM3BOJCTBO), UYETBEpTas
(37IeKTpOdHEpreTka) U msaTas  (CTPOUTENBCTBO) HMEIOT — MOJIOKUTEIbHBIN
IoKa3aTellb JuHaMuKH, +1,6, +1,3 1 +9,6 COOTBETCTBEHHO.

B 1menom, HamumoHandbHBIE TOCYJAPCTBEHHBIE MPOEKTHI MO MOJJAEPIKKE
WHBECTUILIMOHHON aKTUBHOCTH B OT€YECTBEHHBIE MPEANPUATHS OKA HE IIOMOTAOT
3HAYUTEIILHO YBEINYUTh HHBECTHINHK [4]. Tak Kak Ha JaHHBIE POTPAMMbI JCHBIH
13 TOCYyAapCTBEHHOTO OIOKETa TPATATCA HEAKTUBHO.

I[To pmanubiM CuetHoit manatel Poccuiickoit ®enepainuy, YpOBEHb
WCIIOJTHEHHUSI PAcXOJIOB Ha peain3alldi0 HAIlMOHAIBHBIX IPOEKTOB, a TaK K€
«KoMIIJIEKCHOTO ~ MMJlaHa MOJEpHM3AlMU M  PACIIMPEHHS  MarucTpajibHON
uHppactpykrype» Ha 10,8% HIDKE cpeaHero ypoBHS HCIOJHEHUS PacX0JiOB
denepanpHOro OromKera — 52,1% no cpaBaenuro ¢ 62,9% [5].

Heobxoaumocts  co3manusi B Poccum  Oonee  mpHBIIEKaTEIHLHOTO
WHBECTUIIMOHHOTO KJIMMaTa JUIsi OTEUYECTBEHHBIX, TaK W JJIsI HMHOCTPAHHBIX
MHBECTOPOB, 00YCIIOBJIEHA MHOKECTBOM (DaKTOPOB.

OcHOBHBIE  YEpThl  MPHUBJIEKATEIBHOIO HWHBECTUIIMOHHOTO  KJIMMATa,
OTCYTCTBYIOIIME Ha POCCHIICKOM MHBECTUIIMOHHOM, TOJI€ CIIEAYIOIIHE:

— OJIarONPUSATHBIA PEXKUM HAJIOTOOOJIOXKEHUS JUIsl TPEANPUITHH U
MHBECTOPOB;

— pa3BuTas MpaBoBasi CTOPOHA HHBECTUPOBAHMS;

— YCJIOBHSI JIJIsl Pa3BUTHS CBOOOTHOM KOHKYPEHIIUU Ha PHIHKE;

— ahPexTBHO QYHKITMOHUPYIOIIAs CyAeOHast CUCTEMa;

— MUHHUMAaJIbHbIE aIMUHUCTPATUBHBIE OaphepHh;

- KaueCTBEHHAs! HHPPACTPyKTypa )i pa3BuTus ousHeca [4].

[Ipyu co3manuu TpUBIEKATEIHLHOTO MHBECTUIIMOHHOTO KiauMara B Poccuu

HEeoOxomuMo ocoboe BHHMaHHE oOpamarh Ha TO, YTO MOTCHIIMATHHBIMU
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MHBECTOPAMH SBJISIETCS JOCTATOYHO HIMPOKUN KPYT CYOBEKTOB HAIMOHAIBHOIO U
UHOCTpaHHOTO pbiHKa [6]. OHM UWMEIOT pa3Iu4YHbIC IIETH, MPUOPUTCTHHIC
HaIpaBJICHUS JEATEIbHOCTU, MPUHIUIIBI TPUHATHS WHBECTUIIMOHHBIX PEIICHUN U
OTHOUIEHHUE K PA3IMYHOrO pojaa puckaM. [Ipu 3Tom pacTymuil pocCUNUCKHUIA PHIHOK
CEphE3HO 3aWMHTEPECOBAH B JIFOOBIX HWHBECTHIIMOHHBIX  BJIOXKEHHUSAX, HO
MOTEHIIUAJIbHBIE MHBECTOPHI HYK/IAIOTCA B KAYECTBEHHOM MH(OPMAIMOHHOM TI0JIE,
4TO, K COXKAJICHUIO, OTCYTCTBYET Ha JaHHBI MOMEHT Ha OTCUCCTBCHHOM PhIHKE [7].
B nHacTosmuii MOMEHT iJii OOCIY>KUBAHUS MOTEHIIMATBHBIX UHBECTOPOB CO3/IaH
HEeIbIN psifi ”HPOPMAIIMOHHBIX HHTEPHET-PECYPCOB.

Takum 06pazom, pu 3aMeJICHUH CKOPOCTH POCTa IKOHOMHUKHU HEOOXOAUMO
UCITI0JIb30BaTh BCE JIOMYCTUMBIE CPEICTBA JJIA €€ CTAaOWIM3ALMK U JajJbHEHUIIEro
pocta. B 3TOM MOT'YT OKa3aTh 3HAUYUTEJIbHYIO IOMOIIb IPUBJICYEHHBIE HHBECTULINH.
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