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NHBecTHIIHOHHAS IPUBJIEKATEILHOCTH Poccru B cOBpeMeHHBIX
YCJIOBHSIX

B cmamve npeocmasnena ounamuxa memnos pocma BBII 3a 2008-2018ze.

Paccmompena cmpyxmypa 2ocyoapcmeenuvix yenuvix oymae 3a 2018e. I[lomumo

9MO020 NPOAHATUSUPOBAHA OUHAMUKA 6Hewne2o oOonea Poccuu. Ilpeocmasnen

petimuHe cmpax no UHEeCMUYUOHHOU npueiekamenvHocmu no mHenuro Ernst &

Young. Paccmompena ounamuxa uH@IAyuu u 8antomuo20 Kypca, Kak ¢axmopos

OYeHKU NPUBTIEKAMEIbHOCMU CMpanbl 051 uHeecmuposanus. Illomumo s3moeo,

nposedeH CMpPYKmMypHO-OUHAMUYECKUl AHAIU3 npamslx uneecmuyuu 6 Poccuro
CMpan-napmHepos.
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Investment Attractiveness of Russia in Modern Conditions
The article presents the dynamics of GDP growth rates for 2008-2018. The
structure of government securities for 2018 is considered. In addition, the
dynamics of Russia's external debt is analyzed. A rating of countries by investment
attractiveness is presented according to Ernst & Young. The dynamics of inflation

and the exchange rate, as factors in assessing the country's attractiveness for
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investment, is considered. In addition, a structural-dynamic analysis of direct
investment in Russia by partner countries was carried out.
Keywords: investment attractiveness, investment, GDP, external debt,

inflation, exchange rate

NHBecTULIMOHHAs  NPUBIEKATEIBHOCTh CTpaHbl  MPEJCTABISIET CcOOOM
MoKa3aTelib, KOTOPBIM XapaKTepHU3yeT KaueCTBO CPEJbl Ui BeJACHUS Ou3HEca Ha
orpenenEHHbI MOMEHT BpeMeHH [1].

Ha cerogusamnuii nenp Poccus, 10 MHEHHIO OJHOTO W3 PEUTHUHIOBBIX
areHTCTB, BXOAUT B cOUCOK 10 cTpaH, KOTOpBIE NPEACTABIISAIOT HHTEpPEC A
MHOCTpaHHbIX MHBeCTOpOB. Ho B CBsI3u ¢ majeHueM 1ieH Ha He(Th, BBEACHUEM
caHKIuH poTuB Poccuu, a TakyKe MOJMTHYECKONH 0O0CTAaHOBKM Ha MUPOBOM apeHe
MHOCTPAHHBIE WHBECTOPBI OTHOCATCS K CTpaHe HeaoBepuuBo. [loBelieHue
00ObEMOB HWHBECTUPOBAHHUSI TO3BOJIAET JOCTUYb HEOOXOAUMBIE IOKa3aTelu
HKOHOMHUYECKOTo pocTta [2]. B ¢Bsi3u ¢ 3THM BOIIPOC MOBBIICHHUS HHBECTHIIMOHHOM
MIPUBJIEKATEIBHOCTH POCCHM SIBIISIETCA TOCTATOYHO AKTYaJIbHBIM.

BaxapIiM 1IOKa3zaTeneM, CIIOCOOCTBYIOIIMM YIIYUIICHUIO MHBECTHIITMOHHOTO

KkimMara, sisiserca poct BBII (Puc. 1).
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Pucynok 1 — Jlunamuka temmna pocrta BBII B Poccun, %[4]

Cornacno Puc. 1 B 2009r. nabmonaercs ciaa BBII, o yem cBuaeTenbCTByET
Temn pocta, paBHbId 94,02%. D10 o3Havaet, yto BBII no cpaBHenuto ¢ 2007r.

cokpatuicsa Ha 5,98%. Haumenbmmii Temn pocta npuxoautcs Ha 2016r.
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(103,15%). Kax Bumno na Puc. 1, BBII Beipoc Ha 3,15%. HaubGonbmmii Temn
pocta Habmonaercs B 201 1r. [1o cpaBaenuto ¢ 2010r. poct cocrasui 30,18%.

Takum oOpa3oM, Temibl pocta ypoBHs poccuiickoro BBII cumkanuce B
2008-2009rr., 2011-2013rr, a Taxkxe 2014-2016rr. B 2009 o 2011rr., B 2013 1o
2014rr. u HaunHas ¢ 2016r. Temn pocta BBII HaunHaeT pactu.

Otpunatenbrass nuHamuka BBII  oOycnaBnmBaeTrcs, mpexnae BCero,
najeHueM I1eH Ha HedTb Ha ¢oHe O0O0OCTpPeHHUs MEXIPABUTEIHCTBEHHBIX
OTHOILUIEHUWH W BBEJECHHA CaHKLUUU CO CTOPOHBI cTpaH 3anazga. llpu ycioBuun
nporuo3upyemoro pocrta BBII B cpenHecpoyHOl NEpPCIEKTUBE HHOCTPAHHbBIC
HapTHEPHI OyyT HHBECTUPOBATh CBOW KalUTall B 9KOHOMUKY Poccun [3].

Takke 0lHUM U3 OCHOBHBIX MHJIMKATOPOB JJIsi KPYITHOTO MHBECTOPA TAKXKE
ABJIIETCS 00BEM BHEILIHETO J0Jra CTPaHbl, JUHAMHKA KOTOPOTO JAaeT OPUEHTUPBI

JUTSL TOATOCPOYHBIX MHBECTULIUM B cTpany (Puc. 2).
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Pucynok 2 — Jlunamuka o0bema BHewmiHero gojra Pocecun, MutH. goJu.
CILHA[4]

Kak Bugno Ha Puc. 2, B 2010 nmo 2013rr. BHemHuit noar Poccum pacrer.
HauGonpmmii 00beM BHemHero npojira HaoOmomaercs B 2013r. um cocraBisgeT
728864 muH. nosn. CIIA. ITocne 2013r. BHEMIHMM JOJIT HAYMHAET COKpAIAThCS U
B I1IEJIOM MOXXHO 3aMETUTh OTPHUIATEIbHYIO TEHJICHIIMIO JIaHHOTO IOKa3aTels.
OO0bem BHemHero jgoira B 2018r. cocraBmim 452780 muH. momn. CHIA, uyto

ABJIIACTCA MHHUMAJIBHBIM 3HAYCHHWECM Ha MPOTAIKCHUN aHAJIM3UPYCMOI'0 IEpHUO/Ia.
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CrnenoBaTesnbHO, MOXKHO CENIATh BBIBOJ O TOM, YTO OTCYTCTBYIOT OJJHOMOMEHTHBIE
pUCKH  OOpyIIEHUS HSKOHOMHKH, UTO SIBJISETCS IPUBJIEKATEIBHBIM IS
WHBECTUpOBaHU [1].

Taxxe oTmeTuM, 4TO 3apyOEKHbIE CTpaHbl IPU BHIOOPE HAMpaBICHUS
WHBECTHUPOBAaHUS OOpAIalOT BHUMAHHE Ha KPEOUTOCIOCOOHOCTH OOBEKTa
MHBECTUPOBAHUS, UTOOBI BHIOpAaTh HAUMEHEE PUCKOBAHHBIE CTPAHBI.

CornacHo exxerogHoMmy pedtusry Ernst & Young Poccus Bouuia B peTHHT
10 cTpan Mo nHBECTULMOHHOM npuBiiekaTenbHOCTH (Tadm. 1).

Taomuna 1 — PeiTunr CTpaH no MHBECTHIIMOHHOM

NPHUBJIEKATEJIHLHOCTH[5]

CrpaHsl 2017r. 2018r. | U3menenwue (+,-)
Benukobpurtanus 1205 1054 -151
Opanums 1019 1027 +8
['epmanus 1124 973 -151
Wcnanus 237 314 +77
benbrus 215 278 +63
[Tonpira 197 272 +75
Typuwmst 229 261 +32
Hunepnanabl 339 229 -110
Poccust 238 211 -27
Wpnangus 135 205 +70

B 2018r. 3apyOexHble HHBECTOpPHI BJIOXKWIU cpeactBa B 211 mpoekToB
Ha Tepputopun Poccun, uro Ha 11% wmensbiie, yem B 2017r. (238 mpoekToB).
Jlunupyronryto no3unuio 3aHsia BenmukoOpurtanusi, B Hee Bioxkuian 1054 npoekra,
yTo Ha 151 mpoekT MensIe, uem B 2017r. HauMmeHnsblee yuciao cpecTB B MPOEKTHI
Bioxuiu B Mpnanauio (B 20171, — 135, B 2018r. — 205).

CTaOuIbHOCTh BAIOTHOTO Kypca TakKe SABISIETCS OAHUM W3 Ba)KHEHUIIUX
(bakTopoB, ompenesouMx oO0beMbl MOCTYIUIEHMH B cTpaHy. To ecTtb, 4em
cTabuiibHEE BaJIOTa, TEM CTpaHa CTAHOBUTCS NMpUBIIEKATENIbHEE /JI1 UHBECTOPOB,
YTO CBSI3aHO C YMEHBIIEHWEM pPHUCKOB. JlMHaAMuKa BaJIIOTHOTO Kypca

npeacraBiaeHus Ha Puc. 3.
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Pucynok 3 — J/InHAMHKAa BaJIIOTHOTO Kypca, pyo.[4]

Ha nanHOM pHCyHKE MOXXHO YBHUJETh HECTaOMJIBHOCTH Kypca pyoOiis Mo
OTHOIIICHUIO K JO0JIapy. OITO OOBSICHSIETCS, TMPEeXKAE BCEro, BIUSHUEM
HSKOHOMHUYCCKUX OTPAHMYCHHUM, a TaKXKe MOJMTUYCCKOW HeCcTaOMIBHOCTBIO [1].
3ametuMm, uro HauumHags ¢ 2016r. HaOmomaercs cTaOmiaM3amms — Kypca
HanMOHAIBHOU BamoTel. OnHako B 2018r. mo cpaBHenuto ¢ 2017r. Kkypc BeIpoC U
coctaBmi 63,12 py0., 4TO MOKET BBI3BATh HEJIOBEPHE UHBECTOPOB.

Bce daktopsl, nepeyncieHHble BbIle, HECOMHEHHO, BJIMSIIOT HAa JIMHAMHUKY

npsiMbIX mHBecTHINH (Puc.4).
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PucyHok 4 — JIuHaMHKa NPSAMBbIX MHBECTULIMH CTPaH-NIAPTHEPOB, MJIH.
nosut. CHIA[4]

Kak mbl BuauM, HaOdroAaeTcs TEHACHLHUS K CHIXKEHHIO OOBEMOB MPSMBIX
WHBECTULIMIA CTpaH — MapTHEpOB (CTpaH AanbHero 3apyoexns u ctpan CHI'). B
2018r. o0vembl wmHBecTHLHM cocTaBisgior 8785 wiH. gomn. CIIA, dro
cyuiectBeHHO HUxke, yeM B 2017r. Cnan cocraBui 69,24%. Takxke OTMETHUM, 4TO

pe3Koe CHIKeHne mHBecTunnii HaOmogaercs U B 2014r. Ilo cpasuenuto ¢ 2013r.
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OHM COKpaTWIUCh Ha 68,17%, YTO OOBSICHAECTCS BBEIACHUEM CAHKIMN 110
oTHOlIeHUIO K Poccun. 3a aHanu3upyemblil Mepruoi HauOOoNbIIUA 00bEM MPIMBIX
nHBecTUIMi HaOmromaetcs B 2008r. (74783 mun. gomn. CIIA).

Ha ocHOBaHMM BBIIEU3IIOKEHHOIO MOYHO CJI€JIaTh BBIBOJ O TOM, YTO
WHBECTUIIMOHHAS TTPUBJIEKATEILHOCTh POCCMU HAXOQUTCA HE Ha CaAMOM BBICOKOM
ypoBHe. [To MHeHHUIO peiiTnHrOBOM Komimanuu Ernst and Young Poccus 3anumaet
9 mecTo 1O YpOBHIO MHBECTHUIIMOHHOHM mpuBIieKareabHOCcTH B 2018r. B 1emom
00BEeMBbI MHBECTUIIMN B TOJ cOoKpammanuch Ha 19,2%. OmHako WHBECTHIIMOHHBIN
imMmaT B Poccum  ynydmiaeTcs, O 4YE€M CBHJETEIBbCTBYIOT IOKa3aTellH,
PacCMOTPEHHBIE BBIIIIE.
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