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The article reveals the essence and features of gold, both a precious metal
and the main asset of the gold market. The data on the largest gold reserves in the
gold and foreign exchange reserves of countries are given. The functions of the
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is analyzed. The ratio of demand for gold and its supply for the first quarter of
2019 is given.
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IIo cBoen mpupoac 30JI0TO ABJIACTCA APArouCHHbBIM MCTAJIIIOM, KOTOpBIﬁ

BCErJa LEHWIM 33 KpacoTy, pEOKOCTb, a TakKK€ YHHUKAIbHBIE CBOMCTBA.
Kak #M3BECTHO, TOCTATOYHO JOJTO 30JI0OTO MCIIOIB30BAIM B KadecTBe JeHer. llo
Mepe CHMKEHUS MOHETAPHBIX (YHKUUH 30J0TO CTAlO0 OOBIYHBIM PHIHOYHBIM
ToBapoM. COOTBETCTBEHHO, KOHTPOJIb 3a 00OpPOTOM ocjabeBaeT CO CTOPOHBI
rocylapcTBa M YCHWIMBAETCA CO CTOPOHBI PBIHOYHBIX CTPYKTyp. Baxknenmen
OCOOCHHOCTBIO PBIHKA 30JI0TA SIBISIETCS TO, YTO 30J0TO KAaK OCHOBHOM aKTHUB
PBIHKA OJTHOBPEMEHHO BBICTYIIAET U PE3EPBHBIM AaKTUBOM, U PHIHOYHBIM TOBAPOM.

B Hacrosiee BpeMs 30JI0TO UCIIOIb3YETCS TOCYAapCTBOM B KAYECTBE 3araca
B 30JIOTOBAJIIOTHOM pe3epBe. OHO 3alUIEHO OT OOECLIEHEHUsT HaMHOTrO Jy4llle,
YeM Jpyrue cratbu pe3epBoB. Kpome TOro, MHpoBo€ COOOIIECTBO OKa3bIBAET
JIOBEpUE TEM IIPABUTEILCTBAM, KOTOPBIE MOAACPKUBAIOT CBOM 30JI0TOM 3aIac Ha
JOJDKHOM ~ YPOBHE, OIIPENENIEHHE KOTOPOTO HAxXOAWTCS B  KOMIIETEHUIUU
npaBUTENbCTBA U LleHTpanbHOrO baHKa CTpaHbl M 3aBUCUT OT 3KOHOMHUYECKOTO
IIOJIOJKEHMS B CTPaHE.

B Tabmuue 1 mpencraBieHbl NaHHBIE O HaWOOJIBIIMX 3amacax 30JI0Ta B
30JIOTOBAIOTHBIX pe3epBax cTpad mupa 3a 2010 u 2019 rozs [2].

Tabnuua 1 — CpaBHUTeIbHASI OLIEHKA 30JI0THIX pe3ePBOB CTPAH MHPA

2010 . 2019 . Visvenemus | -0COMOTHOE
B CTPYKTYypE IBMICHCHIE 2019 1. K
Crpaiia B %K B%k | 2019rk | 209K oni0r, 0
T. Hory T. wrory | 2010T., % 20 1(2/1:)’ T.

CIIA 81335 | 7541 | 81335 | 7548 | 0,07 0 100,00
Tepmamus | 3401,0 | 31,53 | 33668 | 31,24 |  -0,29 34,2 98,99
Virams 24518 | 22,73 | 24518 | 2275 | 0,02 0 100,00
Opamums | 24354 | 22,58 | 24361 | 22,61 | 0,03 0.7 100,03

Poccms 788,6 | 731 | 22419 | 2080 | 13,49 14533 2,84 pas
Kurait 10541 | 9,77 | 19595 | 1818 | 841 905,4 185,89
lisciapus | 1040, | 9,64 | 10400 | 9,65 0,01 0,1 99,99
Snonus 7652 | 7,09 | 7652 | 7.10 0,01 0 100,00
Vs 557,7 | 517 | 6182 | 574 0,57 60,5 110,85
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Hunepnanner | 612,5 5,68 612,5 5,68 0,00 0 100,00

Bceero 10785,5 | 100 | 107759 | 100 0,00 -9,6 99,91

CornacHo TpeACTaBICHHBIM JaHHBIM, MOXHO OTMETUTbh, YTO JOJ CTpPaH B
oOmeM o0beMe 30JI0TOBATIOTHBIX PE3EPBOB MPAKTUYECKH HE HN3MEHUIIACH.
HaunGonpmue 3amacer 3oiota mpuxonsrcs Ha CIIIA (8133,5 1.) u ['epmanwuto
(3366,8 1.). B 00mem 00bEMe MUPOBBIX 30JI0THIX pe3epBOB B 2019 rogy mx momis
cocraBuia 75,48% u 31,24%, cootBeTrcTBeHHO, nanee uayt Wramus (22,75%) u
®pannus (22,61%), pezepssl KOTOphIX 0Kk0310 2500 T.

3osioteie pe3epBbl Poccun B 2010 rogy cocTapiisiiu BCero Jauiib 788,6 TOHH.
B 2019 rony onu 3HauuTenbHO yBEeNIUuuiauch Ha 14533 1. unu xe B 2,84 paza. Ilo
CTPYKTYyp€ BUAHO, uTO B 2019 ronxy 3o0moteIe pe3epBbl Poccun coctaBunm 20,8% ot
oOmiero oobémMa MO BCEM CTpaHaMm, yBenaudeHue 1o cpaBHeHuto ¢ 2010 roma
coctasuiio 13,49%.

3HauUMUTENHFHOE YBEIIMYEHUE PE3EPBOB 30JI0Ta Takke HaOmomaercs B Kurae.
B 2019 rony onu coctaBunu 1959,5 1., no cpaBaenuto ¢ 2010 rogom (1054,1 T.).
VYeenuuenue cocraBmwiio 9054 1. (8,41%). B Uumumn 3a nepuox 2010-2019 rr.
30JI0TOBATIOTHBIA pe3epB yBenwumics Ha 0,57% wm 60,5 1. HesnauurenbHoe
yMEHBbUIEHUE 30JI0TOr0 pe3epBa Habmomaercs B l'epmanuu u llBeinapun. B
CIIA, Utanuu, AAnonuu u Hunepiaangax o0bEM 30JI0TOTO pe3epBa HE U3MEHUIICS.

OYHKIIMU PBIHKA 30JI0Ta 3aKIIOYAIOTCS B OOECIEYCHUH MEXKTyHAPOIHBIX
pacyeToB, UHBECTUIIMOHHOM JESATEILHOCTH, B CO3/IaHUM 30JI0TOTO 3amaca CTpaHbl,
CTpaxOBaHUs PUCKOB. Ha pbIHKE 30J10TO MOXXET 00paiaThCs B BUJIE CIUTKOB,
CaMOPOJIKOB JIPArOLEHHBIX METAJIOB, IJIACTUH, W3JEJINM, MOHET M 30JI0THIX
cepTudukaToB. MHUPOBOI pPBIHOK 30JI0Ta MPEJICTABISIET COOOH COBOKYITHOCTH
BHYTPEHHHUX U MEXIYHAPOIHBIX PHIHKOB MO BCEMY MUPY, KOTOPbIE OCYIIECTBISIOT

TOPTOBJIIO (PU3HUECKUM 30JI0TOM U TIPOU3BOTHBIMU HHCTpYMEHTaMu [1].
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MupoBo#i peIHOK 30JI0Ta paboTaeT KpyriocyTodHo. B HacTosiiee BpeMs Ha
MHUPOBOM phIHKE (DYHKITMOHUPYET 52 phIHKA 30J10Ta, B ToM 4ucie 11 - B 3amagHoi
EBpore, 14 - B Amepuxke, 19 - B A3zuu u 8 - B Adpuxke.

Ha pucynke 1 mpencraBieHa quHamMuKa IIeHBI Ha 30J10TO 3a nepuoj 2004-

2018 rr. [4].
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Pucynok 1 - /iluHaMuKa neHbl Ha 3010710, 1o/uiap CHIA/ynuus

ITo rpaduxy BugHO, 4TO TOCIE OYpPHOTO pocTa CTOMMOCTH 30i0Ta ¢ 2004 no
2012 rox, meHa Ha Hero Havana cHmkaTbca. Haumnas ¢ 2015 roma, HaGmarogaeTcs
OTpULATEIbHAs JAWMHAMUKA KOTHPOBOK 3o0sioTta. HecmoTps Ha 3TO MHOrume
MHBECTOPHI MPOJIOJKAIOT MOKYIATh KEAThId MeTall. /[0 B TOM, 4TO CHH)KEHHUE
CTOMMOCTH JparMerajijla IO3BOJSET KYyIUTh 30JI0TO [0 BBIFOJHOM LIEHE.
JlanbHeilliee najgeHue UEHbl MPUBENET K PE3KOMY CHHKEHUIO O0BEMOB J0OBIYU
30J10Ta, YTO MOJIOKUTEIBHO OTPAZUTCS HA JUHAMHKE CTOMMOCTH 30JI10TA.

B pamkax wuccienoBaHusi BbISBICHUS TEHACHLUHWUM HaMU ObUT TNPOBEAEH
TPEHIOBbIM aHanu3 [3], KOTOpBIA MOKa3aJ, 4TO HAWIY4IIUM OOpa3oM MOJENb
ONKCHIBACT ypaBHEHUE cTerneHHoW ¢(yHkuuu. [lo ypaBHEHHMIO BHIHO, YTO B
CpPEIHEM C KaXKIIbIM T'OJIOM IIEHBI Ha 30J10TO yBenuuuBaroTcsa Ha 0,52%. Ha ocHoBe
ypaBHEHUS JTUHUU TpeHAa (cTeneHHas (PyHKIMs) ObLIT MPOBEAEH MPOrHO3 LEH Ha
307070 Ha Ommkaimme 3 roma. [lpu coxpaHeHWM HaHHOW TEHIECHIIUU OBLIO

BBISIBJICHO, 4YTO IleHa Ha 30J10T0 B 2019 roay cocraBut 1579 nonn., B 2020 r. —
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1630 gomn., B 2021 r. — 1679 nmomi. BennunHa JOCTOBEPHOCTH aNMpPOKCUMAIIUM
npubau3uTenbHo paBHa 0,84, yTo ykas3blBaeT Ha XOpPOUIEEe COBIAJICHUE PACUETHOM
NPSIMOM C UCXOAHBIMU JaHHBIMU. [IpOTHO3BI TOKHBI TOTYUYUTHCS TOYHBIMHU.

[loHuMaHve TMHAMHUKU KOTUPOBOK 30JI0Ta JAET BO3MOXKHOCTH MPUOOPECTH
ATOT AparMeTal Mo 3HAYUTEIbHO MEHBIIEH 1IEHE U COOTBETCTBEHHO B OOJIBIIMX
oObemax. JlnHamMuKa 1IeH Ha 30JI0TO UMEET OMpe/IeIeHHbIE 0COOCHHOCTH, KOTOPHIE
JIOJKEH 3HATh KAKJIBIM, KTO PELINJICS HHBECTUPOBATh CBOU JIEHBIH B 3TOT KEJTHIN
Metaul. lleHa Ha 30J10TO CHJIBHO 3aBUCUT OT CHUTyallud Ha MHPOBOM pPBIHKE
JParoleHHbIX MeTaioB. UToOkl mosy4aTh MPUOBLIb, Jy4llle MOKYIMaTh 30JI0TO B
ONpENICIICHHbIE MEPUOAbl CHMXKEHUA LeH. KOTHpPOBKM 3010Ta OYEHb YYTKO
pearupyroT Ha 0co00 Ba)KHbBIC MOJUTUYECKUE U IKOHOMUUYECKHUE HOBOCTH B MHUPE.
Korga mupoBas SJKOHOMHKA TMEPEKUBAET OYEPEAHOW KPU3HUC, TUHAMHUKA IIEH Ha
30JI0TO Cpa3y CTAHOBHUTCS MOJOXUTENbHOW. LleHa Ha 305I0TO Takke CHUIBHO
3aBUCHT OT Kypca noyuapa CIIA kak OCHOBHOW MUPOBOW BaJIOTHI.

BrioxkeHust neHer B 30JI0TO TpeOYIOT YETKOTro IuiaHa AeicTBui. UToOBI
BBITOJIHO MOKYMAaTh 30JI0TO, HEOOXOAUMO TMOCTOSIHHO CJIEAUTH 3a JUHAMUKOMN IEeH
Ha Hero. J[Jig 3Toro cienyeT NeTaabHO U3yYUTh UCTOpUUYECKUe rpaduKu eHbl Ha
30JI0TO 32 TOCIEIHUE JAecATWIeTHs. Takke HeoOXOAUMO MOMHHUTh, YTO
WHBECTUIIMA B 30JIOTO NPHUHOCAT caMylo OOJBIIYyI0 NPUOBUIL TOJIBKO Ha
JIOCTATOYHO JJIUTEIBbHOM Iepuoae BpeMeHu. [loaToMy, mokymnas 30JI0TO, HYKHO
CTapaThCs NMPUIEPKUBATHCS JOJITOCPOUYHON CTpaTErUu.

Bcemupnsiit coBet o 3050ty (WGC) omy0arkoBan UTOTH phIHKA 30JI0Ta 3a
nepBblid kBapTan 2019 r. MupoBo#l cripoc Ha 30J0TO 3a 3TOT MEPUOJ, COCTABUII
1053,3 1. Ho mnpengnoxeHue KEINTOro AparMeTrajyia MpPU 3TOM OCTaJlOCh Ha
npexxHeM ypoBHe 00bEMOM 1150 1. ['MaBHBIMU MOKYMATENSIMUA 30J10Ta B IIEPBOM
KBapTajie 3Toro roga crtanu lLleHTpanbHble OaHKM HEKOTOPBIX CTpaH MHpA,
KOTOpbIE KyNuiH B oOuiel cinoxuoct 145,5 T. JIns cpaBHenust: nmo utoram 2018 r.

OHH KYTNHJIM PEKOPAHOE KOJIMYECTBO 30J10Ta 00béMoM 715,7 1. [4].
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Cnopoc Ha oBenupHbIe yKpamieHust Bbipoc Ha +1% mo 530,3 1., a B UHauu
ATOT TOKa3aTeib Moka3al pocT Ha +5% mo 125,4 1. B Kurae xe mpou3zouuio
HeOOJIbIIIOEe CHIDKEHHE cripoca Ha -2% a0 184,1 1. Uto xacaeTcs WHBECTUIIUNA B
30J10TO, TO CIIPOC HA HEro BHIPOC B 11esioM Ha +3% IO CPaBHEHUIO C MPOILILIM
roaom 110 298,1 1. Ho ecnu cMOTpeTh 1O CETMEHTaM, TO CIIPOC Ha 30JI0ThI€ CIUTKHU
Y MOHETHI cHU3uJCA Ha -1% no 257,8 1. B Kurtae stot nokazarens ynain Ha -8% 10
71,2 1. IlocTaBKM 30J10Ta CO CTOPOHBI JOOBIBAIOIIUX KOMIAHUN COCTABWIM 3a
oTu€THbIi nepuoxa 8524 T., uro Ha +1% Oosblie npouuioro roga. B mepsom
kBapTaie 2019 r. BeIpocin nocTaBKM BTOPUUHOTO 3010Ta. OHU coctaBuin 287,6 T.
- mpupocT Ha +5%. Uepes XemKupoBaHUE TOOBIBAIONIMX KOMIIAHMM Ha PBIHOK
noctynwio emé 10 1. [5].

301010 n0OBIBaeTcst mpuMepHo B 70 cTpaHaX MuHpa, HO CaMble KPYITHbBIE
30JI0TbIe  MecTopoxaeHus Haxonsarcss B FOAP, Ascrpamuu, Kanane, CIIA n
Poccuu. ITporHo3upys 11eHbl Ha PbIHKE 30J10Ta, MOXHO CKa3aTh, YTO B YCJIOBHUAX
HPKOHOMHYECKON HECTaOWJIBHOCTH HACENIEHHWE TIBITACTCS COXPAHUTh CBOU
coepexeHuss B «TBepAod BamtoTe». Kpome Toro, omepupys Tem (HaKTOM, 4TO
30JI0ThI€ 3alachl HE BEUYHbI, MPOM3BOJUTEIM CMEJIO YBEIWYMBAIOT IEHBI Ha
JIparoleHHbII METAJUI, B CBSI3M C OTUM LI€HA HA 30J0TO NOCTENEHHO pAaCTET.
OnHako PHIHOK 30JI0Ta OCTAETCS BAXKHBIM 3B€HOM MUPOBOTO (DMHAHCOBOTO PHIHKA.
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