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CylHOCTh HHBECTHLIMOHHOTO KPeIMTOBAHUS ¥ BO3MOKHOCTH
MOJIy4YeHUs HHBECTHIIMOHHOT0 KpeauTa B 6ankax Poccun
B cmamve paccmompeno nonwsimue uH8eCmMUyuOHHO20 KpeoOumosauus, Uobl
U QYHKYUU UHBECMUYUOHHO20 Kpeoumoganus. Takdce 6 cmamve paccmompeHo,
Kakue Kommepuyeckue OAHKU NPeOOCMABIAIOM UHBECMUYUOHHbIE 3AlMbl U HA
kaxkux ycnogusx. Cnedyem ommemums, y 6anxkos Poccuu umeemcs ocpomuulil
onvlm 8  NpedoCMAGNIeHUuUu  UHBECMUYUOHHBIX  Kpeoumos.  bankosckue
UHBECMUYUOHHBLE Kpeoumbl 6Y0ym noopooHo paccmompervl 8 cmamove. Takoice 8
cmamve Npeocmasgienvl 8apUAHMbl UHEECTMUYUOHHBIX KpPeoumog om OaHKo8
Poccuu.
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Essence of investment credit and opportunities of investment lending in
Russian banks.

The article discusses the concept of investment lending, types and functions
of investment lending. The article also considers which commercial banks provide
investment loans and on what conditions. It should be noted that Russian banks
have accumulated extensive experience both in terms of providing classic
investment lending services. The article also presents options for investment loans

from banks in Russia
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B mHacrosmee Bpems B YCIOBHUSX PBIHOYHOM SKOHOMHMKH OTPOMHYIO
MOMYJSIPHOCTh HAOUPAET MHBECTUIIMOHHAS ACSITEIbHOCTb.

B cBA3M ¢ 3TUM B HalleW CTpaHe aKTUBHO PAa3BUBACTCA 3BEHO DPBIHKA
0OaHKOBCKHX yCiyr — HWHBCCTHIIMOHHOC KpPCAUTOBAHHUC C HCIIOJIb30BAHUCM
COBPEMEHHBIX OAHKOBCKUX TE€XHOJIOTHUH.

I/IHBGCTI/II_II/IOHHBIM KpECaAUTOBAHHEM Ha3bIBACTCA KpCaAUTOBaHHNC
WHBECTUIIMOHHBIX MEPOIIPHUSITUN HIIN PEabHBIX HHBECTUIHI[1].

KpenutopamMu B MHBECTUIIMOHHOM KpPEIWTOBAaHUU SBIISIIOTCS KPEIUTHBIE
COIO3bI M KOMMEpUYECKUE OaHKH, a Takke Apyrue Kpeautopsl. MIHBecTULIMOHHOE
KpeIUTOBaHUE, MPEIoCTaBIsieMoe OaHKaMHu, HY>KHO OTIMYaTh OT KPEIUTOBAHUSA,
npeaoCTaBLICMOIo APYIruMHUu KpCAUTOpaMH, TaK KaK B COBPEMCHHBIX PBIHOYHBLIX
YCIIOBUAX  HUMECTCHA OOJIBIIION  OIBIT BblJa4Y1 HWHBCCTHIMOHHOI'O KpCAWTa
Pa3IMYHBIMU KPEAUTOPAMH.

HHB@CTI/IHI/IOHHOG KpEaANTOBAHUC, MpeaoCTaBIACMOC KOMMCPUYCCKHMHU
0aHKaMH — OTO DJKOHOMMYECKas KaTreropusi, KOTopas IOJpa3yMeBacT
npeaocTaBieHne OAaHKOBCKUX KPEIUTHBIX PECYPCOB 3a€MIIMKAaM Ha CO3JIaHUE WJIU
npuOOpETEeHNE OCHOBHBIX (POHIOB Ha YCIOBHUSIX BO3BPAaTHOCTH, IJIATHOCTH,
00CCIIeYCHHOCTH U 11€JICBOT0 UCIOJIb30BaHus cpencTB.[3]

K ¢byHKIHSIM 6aHKOBCKOTO HMHBECTUIIMOHHOTO KPEIUTOBAHUS OTHOCATCS [2]:

1. ®yukius nocpegHUYECTBA. 3aKII0YAETCs B TPEoOpa30BaHUN KPEIUTHBIX
pPECYypCOB B HHBCCTHIHOHHBIC. I[aHHBIe PECYPCHI ABJIAKOTCA HCTOYHHKOM JIA
(MHaHCUPOBAHUS U NEPEXOAAT K 3aEMILUKY;

2. dunancupoBaHue WHBeCTHIMH. JlaHHAas (QYHKIMS COCTOMT B Tepeaade
HMHBCCTUIOMOHHBIX CPCACTB 3acMIIUKY B BHIAC 0OaHKOBCKOI'O KpeauTta OJisd

OCYHICCTBJICHUA HHBGCTI/IHI/IOHHOfI JACATCIBHOCTH.
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3. C moMompi0 KOHTPOJIBHOH (YHKIUH OCYIIECTBIISIETCS KOHTPOJIb 3a
3 PEKTUBHOCTHIO UCTIOIB30BAHHS KPSTUTHBIX CPEICTB.

Kpenut nepenaercs B cpepy mpon3BOACTBA U OCTACTCS B 3TOM cepe 10 ero
TIOJTHOTO TIOTAIICHUS M BBITLIATHI TIPOLICHTOB.

Bb11eIsIFOT HECKOIBKO BHIOB HHBECTUIIMOHHOTO 3aiiMa. OHU TpeACTaBIICHBI

Ha pucyHke 1 [1].

Pa3sHOBMAHOCTM UHBECTULMOHHOIO KpeauTa

/ \ AN

NPOEKTHbIN 3KCNAaHCUOHHDbIN CTPOUTENbHbIN

Pucynok 1 — Pa3HOBHAHOCTH MHBECTHLIMOHHOIO KPeIuTa

[TpoekTHBII KpenuT OepeTcs Ui peann3aii COBEPIIEHHO HOBOTO MPOEKTA,
pacder JOXOJHOCTU KOTOPOrO MPOU3BOAMUTCS C OIVISIIKOM Ha HEOOXOIUMOCTb
BBITJIATHI €KEMECSYHBIX TIIaTeKEH.

OKCIIAaHCUOHHBIA ~ KPEOUT HYXKEH TMPEeANPHUATHSIM, OCYIIECTBISIONUM
NeSTEIbHOCTh YK€ HE MEPBBIH T0J — C €ro NMOMOUIbI0 OHU pPEIIaloT 3aJauyu
pacHIMpeHust, OTKPBITUS PUIIMATIOB, MOJIEPHU3ALIMHA 000PYI0BAHUS.

Kpeaur nnsi cTpOUTENbHBIX OpPTraHU3alUid BBIAEISETCS B OTAEIbHBIA BHI,
TaK Kak JUId €ro TMOJIy4eHHs 3aeMIIMKYy HEO0OXOIMMO MpPEeJOCTaBUTh OOJIbIIIe
JIOKYMEHTOB (HalpuMep, pa3pelieHrue Ha CTPOUTEIbHbIE PA0OTHI).

MHBECTUIIMOHHOE KPEAUTOBAHHWE MOXET OCYIIECTBISATHCA B Pa3IMUHBIX
dbopmax. dopmamu WHBECTHUIIIOHHOTO KpPEIUTOBAHUS SIBIISTFOTCA
CIMHOBPEMEHHBIN KPEOUT, KpEAWTHAs JIMHUS, OpTaHU3alMs JM3UHTOBOTO
(dbuHaHCHpPOBaHUS, NP KOTOPOM (PMHAHCOBAs ACSATEIBLHOCTb 3a€MIIUKA, a TaKkKe

€ro JIOXObl CTAHOBSATCS HCTOYHUKOM IOTanieHus: 00s3ateabcTs [3].
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CaMmplli  pacnpOCTpaHEHHBIH HWHBECTULUMOHHBIA KpPEOUT — Pa30BbId
(enMHOBpeMEHHBIN) KpeauT. Pa3oBblii (€AMHOBPEMEHHBIH KPEIUT) SIBISETCS
CaMbIM PacIpOCTPAHEHHBIM, U 3aKJII0YAETCA B MEPEUNUCICHUN Ha PACUETHBIA CUET
OpraHu3allid CyMMBbI KpeIuTa B TMOJHOM O00beMe, B Ciy4yae MPUHITHS
MOJIOKUTENIBHOTO PEIIeHUs] OaHKOM I10 BblJjaye JAaHHOTO KPEIUTaA.

NHBecTuliMOHHBIE  KpeauThl B Poccum  mOpenocTaBisIlOT — KPYIHbIC
KOMMepyeckue O0aHku. PaccMOTpUM ycCliOBUS MHBECTULIMOHHOTO KPEIUTOBAHUS B
Takux OaHkax, kak Coepbank Poccun u BTh.

BTb banxk npemmaraer  «MHBECTMIIMOHHOE  KPEAUTOBAHUE» IS
WHUBUYAIbHBIX TPEANpPUHUMATENICH, MajIoro, CpeHEro U KPymHOro Ou3Heca.
[IpenmymectBa kpenuTHOU mporpamMmbl BTh «HBECTUIMOHHOE KpEaUTOBAHHUE
COCTOSIT B TOM, YTO OTCYTCTBYET KOMHUCCHS, B3uMaeMas 3a odopMIIeHHE KpeuTa
TaKXe B MIPEJAOCTABICHUU OTCPOUKHU B MOTAIIEHUU OCHOBHOIO JI0JITa MO KPEIUTY U
BO3MOXXHOCTH HE oOecreuuBaTh 3ajgoroM A0 25% cymmbl kpeauta. Jns
odopMIICHUS 3asBKHM Ha KPEAHWT, HeoOXoauMo oOpatutcs B 000 oduc banka
BTbh, KOTOPBIN 00CITy’)KUBaET MPEaNPUATHUS 51 VHJIUBUIYaJIbHBIX
MpEANPUHUMATEIICH, TAKKE MOMKHO 3aMOJHUTH MPEIBAPUTEIIbHYIO 3asIBKY Ha caliTe
Oanka, He mocemias oduc. Kpeaur «IHBeCTUIIMOHHOE KPEAUTOBAaHUE» BBIACTCS
Ha CPOK JI0 JECATH JIET, MPOLEHTHAs CTaBKa Mo Kpeauty coctaBisieT oT 10,0%
TOJIOBBIX B pyOJsiX, MakcuMajbHas cymMmMa Kpenuta «VHBECTUIIMOHHOE
kpenutoBanue» cocrapisgeTr 150000000 pyOneii. Boigaercs kak pa3oBbIil KPEAUT ¢
HEBO30OHOBIsIeMO KpeauTHoui nuHued B banke BTBb «WHBecTumonHoe
KpenuToBaHue» [5].

Taxke MOXHO ckaszaTh, 4uto Yyxe Oosiee 10 ner COepbank Poccuu
(dbuHaHCUpPYET JOJITOCPOYHBIE TIPOEKTHI, CBS3aHHBIE C HWHBECTUIIMOHHOU
nearenbHocThio. Takke COepOaHK SABISIETCS JUACPOM pBhIHKA IO 00beMy
MPEeA0CTaBIECHHOTO (PUHAHCUPOBAHMS, IO CTENEHH OTPACICBOM M MPOTYKTOBOM

TuBepCcUpUKAITIH.
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WNuBectunionnbii kpeaut B COepOaHke BbIJAeTCs B pyoONsIX WiIM B
WHOCTpPaHHOM BatoTe. IHBECTUIIMOHHBIN KPEAUT MOXKHO B3STh Ha Cpok 0 10—15
JIET MO/ pa3iauyuHble POpMBI 00ECTICUECHHUS.

MOXHO BBIIEJIUTh HECKOJBKO BUIOB MHBECTHULMOHHBIX 3aiiMOB, KOTOpbIE
npenocrapisier Coepbank Poccun [4].

Hns wmanoro Ou3Heca TPEAyCMOTPEH KpeauTHBIA makeT «JloBepuey.
JlaHHBIN KpeauT MOXKHO O(OpPMHUTH Kak C 3ajorom, Tak u 0e3. be3 3amora on
odopmisieTcss Ha CpoK A0 3-X JeT mpu MUHUMaIbHOU cymme oT 80 000 pyOneii u
nporieHTHOM cTaBke 14,52% romoBeix. C 3a10roM CpOK KpEeAUTOBAHUS TaKOW K€,
HO MUHUMaJbHas cymMa yBenuuuBaercs 10 500 000 pyouneii. CtaBka 14,52%. B
KauecTBe O0OeCleueHUsl MPUHUMAETCS KOMMeEpYecKas, NpPOU3BOACTBEHHAs WU
Kujasi HeIBMKMUMOCTD, a TAaK)Ke JICMO3UTHBIE CePTU(DUKATHI U BEKCEIIS.

«Okcnpecc-oBepapadT» MOXKHO O0(OpPMHTH Ha CpOK 10 12 MecdAueB Mo
eANHOW mpoueHTHOM ctaBke 15,5%. 3aem Haumnaercs ¢ cymmbl 50 000 pyOrei,
MaKCUMYyM MOXHO B3iTh 2500 000 pyOiei.

«buznec-O00poT» IIPENOCTABIISAETCS KaK VHJVBUAYAJIbHBIM
NpEANPUHUMATENSAM, TaK U IOPUAMYECKUM JHUIAM, NPEACTABUTENISAM MaJOro M
cpeaHero Ou3Heca, ToJ0Boi 000poT koTophiX He mpeBkiiiaeT 400 000 000 pyoOeit.

Kpenut «buznec-MuBecT» MoxeT ObITh MpeOCTaBlieH Ha cpok A0 10 jer,
npu MuHUMalbHOM cTaBke 11,8% romoBeix M MuHuManbHOM cymme 150 000
pyOJieii miis mpousBoaUTENEH celbckoXo3sicTBeHHON npoaykiuu u 500 000 mis
BCEX MPOYMX MPEAINTPUHUMATEICH.

Wrak, nuBecTuOHHBIN 3aeM B COepOaHKe BIOJIHE MOXKET MOJIYYUTh Kak
MPEICTaBUTENb MAJIOTO, TAK U MIPEICTABUTENb KPYITHOTO U CPEIHEr0 OM3HECa.

Takum 06pa3zom, MOKHO CKa3aTh, YTO MHBECTUIIMOHHOE KPEAUTOBAHUE — TO
OueHb  BaxHas  (QyHKUMOHaANbHas  Qopma  kpeauta. MHBecTULMOHHOE

KpCANTOBAHUE IIPECAHAZHAYCHO MJId peain3alliid MHOTMX HWHBCCTUIHMOHHBIX
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MIPOEKTOB, a TaKXKE WMIpaeT BaKHEHIYI0 poib B OOECIEYEHUU MOICPHU3AIUU
HYKOHOMUKHU U CIIOCOOCTBYET IKOHOMHUYECKOMY POCTY.
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