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IlepcnekTuBBI pa3BUTHS HOBBIX HU(POBBIX JIeHET B YCJIOBHUSAX
JefCTBYIOIIET0 PHIHKA KPUNITOBAJIIOTHI

B Oannoti cmamve npuseden aunanuz mexyweu Ccumyayuu Ha polHKe
KpUnRmMo8anomsl, 0anbl NpocHo3vl no e2o pazeumuto 8 2019 200y. Paccmompenni
meKywue 1uoepsl U BblAGIEHbl NPEUMyuWecmad, Heooxooumbvle HOBbIM YUPDPOBbIM
0eHb2am 018 3a60e6aHUS PLIHKA KPUNMOBAION.
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Development Prospects of New Digital Money in The Current Market
Cryptocurrency
This article provides an analysis of the current situation on the
cryptocurrency market, provides forecasts for its development in 2019. The current
leaders are considered and the advantages necessary for the new digital money to
conquer the cryptocurrency market are revealed.
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market.

Kak nmpunsTO cuMTaTth, ABAaAUATh MEPBBIM BEK - BEK TexHoJorni. Hawano
3TOr0  CTOJIETHS O3HAMEHOBAHO OBICTPHIM Pa3BUTHUEM HH(POPMAIMOHHBIX,
WHHOBAallMOHHBIX M  UU(QPOBBIX  TexHojorud. IlpeanmoceuikamMu — Takoro
CTPEMHUTENIBHOTO TEeMIa MX pa3BUTUS SBISAIOTCS MPOLECCHl  TI00aIU3aIiu
HPKOHOMHYECKUX CHUCTEM W PEBOJIIOIMHM B MHPOPMalMOHHON obOmactu. Ceroans
OOJBIIMHCTBO KOMITAHMM HAXOJATCA B MPOLECCe MOJEPHU3ALUU, TO €CTh
BHEJIPSIOT B CBOIO JIE€ATEJIBHOCTh MHHOBAI[MOHHBIE TeXHOJOruu. HoBoBBeneHus
3aTpOHYJM Takke (PUHAHCOBBIA CEKTOp. [l HKOHOMUKM HMHHOBALIMM — 3TO

rjiaBHas ABWKYyHIast CHUJIA. M camMbIM HM3BECTHBIM JOCTHIXCHHECM I/IHHOBaHI/IOHHOﬁ

R ——
HypHan «Y». DJkoHOMMKaA. YnpasneHue. PuHaHcol. 4/2018

www.portal-u.ru
49


mailto:lady.jakunina@yandex.ru
mailto:majeru3000@gmail.com

cheppl 3a TMOCJIEAHME TOJAbl, KOTOPOE OKaszajga OoJbllIoe BJIMSHUE Ha
HPKOHOMHUYECKYIO cdepy, SBISETCS H300pETEHUE «KPUIITOBATIOTHD (IU(POBBIX
JICHET).

Otor HOBBIM BuUA jgeHer mosiBwics B 2009 romy. Lludpombie aeHbru
MOMEHSTM  ()OPMHUPOBAHUE JEHEKHBIX CHUCTEM W CaMU YCJIOBHS JIBMKCHHS
JICHEKHBIX CPEJICTB B rI100asibHOM ceTu. Ha JaHHBI MOMEHT CaMbIMU U3BECTHBIMU
KPHUIITOBAJIIOTAMH, KOTOPBIMHU T0JB3yI0TCs B CeTH siByisitorcest: Bitcoin, Ethereum,
Bitcoin Cash, Dash u Ripple.

Ha naHHBII MOMEHT, pBIHOK KPHUIITOBAJIIOTHI oO0JagaeT OOdbIINM
noTeHnuaioM pasputus. K mnpumepy, o0beM BaJIlOTHOTO pbIHKa «FOrex»
OIICHUBAETCSl AKCIEPTaMU B 5 TPJH. J10J., TOT/Ia KaK O0BEM KPHUIITOBAIIOTHOTO
PBIHKA, YYUTHIBAasE HEOOJBIIONW MEPUOJ €r0 KUZHEAEITEIbHOCTH, COCTABIISIET yKe
oosee 170 mupa. om.

Bitcoin sBnsercs TepBO KPHUNTOBAIIOTOW, OHA IMOJIOKWJIA HAYaJo
pa3BuUTHIO IU(PPOBLIX JIeHET. B Havanme cBoero pa3BUTHS OHA MPAKTHYECKH HUUYETO
HE CTOWJIA, TaK KaK Mpo Hee 3Hanu HeMmHorue. 3a 8 ner, ¢ 2009 nmo 2017 rona, sta
BaJIIOTa aKTHBHO pa3BUBaJiach W Bo3pocia B meHe 10 20 000 mon. 3a mudpoByro
MoHeTy. [107J00HBIN HEeCTECTBEHHBIM POCT MPOU3OIIET U3-3a TOT0, 4To y Bitcoin
HE OBUIO KOHKYPEHIIMH, OHAa ObLla €IMHCTBEHHON IM(POBON BaIIOTON BO BCEM
MUpE.

Ha nanHbBIl MOMEHT KypcC MEPBOM KPUNTOBAIIOTHI 3aHUMAET JUAUPYIOLINE
NO3UIMK Ha OMpXKeBBIX pblHKaX. Ho B OyaymeMm ecTh HECKOJIbKO (haKTOpOB,
KOTOPBIC MOTYT ITOCIIOCOOCTBOBAThH Kpaxy Bitcoin’a:

1)  Texuuueckue HemocTatku. M3-3a Toro, wuro Bitcoin cran
«TIEPBOIPOXOIIEM» B MUPE KPUMNTOBAIIOT, B HAIMMCAHUU KOJ[a ObLIO COBEPIIEHHO
00JBIIOE KOMMYECTBO (YyHAAMEHTAIbHBIX OIIMOOK W HEIO0YETOB, KOTOpPHIE B

OyyIieM MOTYT OTPHUIIATEILHO CKa3aThCs HA Pa3BUTUU JaHHON KPUIITOBATIOTHI,
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2)  PazowapoBaHume B KpHIITOBAIIOTE. 3a TMOCIEAHMA TOA KypC
paccMaTtpuBaeMoil KpUNTOBAIIOTHI ynain ¢ 17 542 pon. mo 3 314 non. MokHO
clienaTh BBIBO, 4TO BItCOIN TepseT CBOXO MHBECTUITMOHHYIO IPHUBIICKATECILHOCTb.

3)  IlosBieHHE HOBO# KPUITOBAIIOTHI. B CBSI3M ¢ TeM, 4TO B MOCIIEIHEE
BpEeMsl  KPUNTOTEXHOJOTHU Pa3BUBAIOTCS  AKTUBHBIMM  TEMIIAMH, MOXHO
pacCUUTHIBATh HA TMOSBJICHUE HOBBIX UTPOKOB Ha KPUNTOOUPIKE, Y KOTOPHIX €CTh
BCE IIAHCHI BHITECHUTDH HBIHEIIHETO JIUJEpa.

Ho vecmoTtps Ha 310 Ha Hayano 2019 roga aHAIUTUKU POTHO3UPYIOT POCT
pBIHKA KpHUIITOBAJIOT, T.€. POCT Kypca U OOBEMOB KaNHUTAIU3AlUU IyTEM
MPUBJICYEHUS] HOBBIX KPUIITOBAIIOT, KOTOPHIE CMOTYT CYHIECTBEHHO MOBIUATH Ha
BCIO CTPYKTYpy pbiHKA. Tonbko 3a nekabpp 2018 roga Ha pblHKe MmosiBUIOCH 30
HOBBIX KpuniroBamtoT (Onakutu, Kambpua, ['paButukoun, [Inatuaym u 1.1.)

[IporHo3upoBaTh pa3BUTHE HOBBIX KPUITOBAIIOTHI MOXHO YE€pe3 aHalIu3
JPYTUX KPYMHBIX KOHKYPEHTOB, TMOSBUBIIUXCS Yepe3 HEKOTOPOE BpEMs TMOCIe
pacripoctpaneHus Bitcoin’a. Hampumep, DiabKOMH — KPUNITOBAIIOTA, CO3/IaHHAS B
2015 romy. Ha MOMeHT co3iaHus, olHAa €IUHUIA DIbKOMHA CTOWJA 2,5 eBpo. 3a
MOCJHEAHUN TOJ KypC paccMaTpuBaeMon BaltoThl Bbipoc Ha 89,3%, u ee
KamuTaau3aius, o cocTosiHuio Ha aekadpb 2018 roxa, cocraBuna 84 934.74 nou.
Hpyrum npumepom siBiisiercs ['puakounH, cozpannas B 2016 roxy u Bo3pociias Ha
cerogusmHui AeHb Ha 137%. CBOI0O NPUBIIEKATEIBHOCTh [IJII MHBECTOPOB OHA
3acCiIyuja MNPOCTOTON HCIHOJIb3YEMbIX TeXHOJorui. st moObIBaHUS JaHHOMU
KPHUIITOBAJIOTH HE TPeOOBAJIOCH CIENHATM3UPOBAHHOE OOOpyaoBaHue. JIr00Ooit
KETAIONU MOT CaMOCTOATENbHO «MalHUTH» (I0OBIBaTH) €€, W3-3a 4Yero Ha
CErOAHSAIIHUN NeHb KanuTanu3auus [ puakonna coctasisier 2 277 407.15 nom.

[TpoTHBOIOMOKEHHBIM TTPUMEPOM siBJIsieTcsi kpunToBairora Infinitecoin,
kotopas B 2013 romy 3aHMMana JecATo€ MECTO B OHUPIKEBOM pEUTHHIE

kpuntojiener. Ha cerogusimnuii n1eHb, n3-3a 00Bajia JaHHOW BAJIIOTHI, €€ OOJIbIIIe
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HE CYILIECTBYET, M TaKUX NPHUMEPOB JOCTATOYHOE KoauuecTBo. Hampumep,
BitConnect- »T0 mpoTuBOpeuuBas IM(pPOBas BaIOTa, KOTOpas MPeacTaBsia
co0Ol JOXOJHYIO MHBECTUIIMOHHYIO MTPOTPaMMy, HO B KOHEYHOM HUTOTe OObSBUIIA
O CBOEM 3aKpbITUH, TaK Kak OblIa yJIMYE€Ha B HE3aKOHHOM pPAacIpOCTpaHEHUU
HE3apETrUCTPUPOBAHHBIX IIEHHBIX Oymar Ioj BHJOM TOKEHOB. Take OoHa mMena
COMHHTEIIbHYI0O OW3HEC-MOJIeNb, KOTOpas ObUla TOXO0Xa Ha (PUHAHCOBYIO
nupamuay. Camblil Beicokuii Kype y BitConnect Obu1 3aperrucTpupoBaH Ha OTMETKE
B 4609, a K KOHITy CyliecTBOBaHHs OHa ctomna yxe 0,518.

Takum o6pazom, 3a 2018 rox MHOTO KPUNTOBATIOT MOIBITAIOCH BOUTH U
3aKpEeNUThCS Ha PBIHKE, HO TOJ[ OKa3aJCs HEMPOCThIM MJisi pa3pabOTYMKOB U
WHBECTOPOB B HU(POBBIE JACHHIM. MHOTOYMCICHHBIE TOIBEMBI U CIaJIbl KypCOB
CaMbIX M3BECTHBIX IM(POBBIX JIEHEr 3HAYUTEIHLHO OCIa0Uiu JIOBEpHUE U K
«HOBUYKAM», TTIOATOMY MHOTO MEPCHEKTUBHBIX MPOEKTOB HE MOJYUYUIIA JTOJKHOTO
WHBECTUPOBAHUS U HE ObUIM JIOBEACHBI JI0 peaIU3alIUH.

B Hacrosiiee BpeMsi Ha pbIHKE KamUTaIu3alliyd KPUNTOBAIIOT MPOUCXOIUT
nepepacrnpeesieHue yJIeIbHOr0 Beca, TaK KaKk B KOJMYECTBE HAWMEHOBAHUU
UPPOBBIX JIeHer Mmpou3omies 0onbinoi ckadok - ¢ 500 mo 1170 mryk. Takxke
MOKHO OTMETh, 4TO Ha KoHen 2018 roma ynenbHbIM BEC KamUTalW3allUH
KpunToBaOTHl Bitcoin Haxomutcs Ha mepBoMm MmecTe (54, 22%), a BTOpoe MecTo
3anumaet Etherium (18,43 %). Tak Ha Ton-5 HanboJICe KAMUTAIN3UPOBAHHBIX
pacrpocTpaHeHHbIX IUGPOBBIX JIEHET NpuxoauTcs oosuee 85%.

Ta6muma 1.1 — Ton-5 kpunroaiaoT no kanutaauzanuu (aou1. CIIA) 3a

2-it kBaptaJ 2018 roaa.

Ne | HammeHoBaHue CumBon Ilena, pomn. | Kanuranuzamus,
CIIA momn. CIITA

1 | Bitcoin BTC 1437 127 mnpg.

2 | Ethereum ETH 586,7 58,5 mupg.

R ——
HypHan «Y». DJkoHOMMKaA. YnpasneHue. PuHaHcol. 4/2018

www.portal-u.ru
52




3 | Ripple XRP 0,65 25,7 mupp.

4 | Bitcoin Cash BCH 1082 18,57 muipg.

5 |EOS EOS 13,20 11,8 mupa.

Ho B naHHBII MOMEHT HaOJIOAAeTCsl TEHJICHIMS MOCTENIEHHOTO CHUXKEHUS
yIenpHOTO Beca Bitcoin, 4to ykas3piBaeT Ha MEPCHEKTUBHOCTh HHBECTUPOBAHMS B
HOBBIE KPHUIITOBAIIOTHI. JTO CBSI3aHHO C TE€M, YTO IMOSBHINCH HOBBIE MOJIEIHU
KpayH(aHIUHIOBOTO HHBECTUPOBAHMS IPU MOMOUIM KPUIITOBAIIOT, YTO
nosyuniio HazBanue «lnitial coin offering» (1CO).

AHanu3 JEHCTBYIOIIETO pPBIHKA KPUITOBAIKOT AEMOHCTPUPYET PACTYILHM
CIIPOC M MHTEpeC K AaHHOMY TpeHAy. B Haudame cBoero passutusa B 2013 rony
PBIHOK KaIllUTAIA3alUN KPUIITOAECHEr JOCTUT OTMETKH B 1,5 mupa. mon. CIIA, a
yepe3 S5 JeT B CBOM JIy4IIMHA MEPUOJ Ha pPBIHKE HUGPOBOW BaIOTHl OBLI
3apEerucTpUpoBaH (PEHOMEHAJIBHBIM POCT KaNUTAIU3ALMH, KOTOPBIA COCTaBUII
oomee ueM 175 mupa. non. CIIIA.

JdHHAMHIKA pocTa KANMUTAJIH3ALUI HA PbIHKe

KpUNTOBAITHI ¢ 2013-2018 T
(B mupa.ao/un. CIITA)

200
150
100

50
— — L
2013 2014-2016 2017 2018

Pucynok 1. - luHaMHuKa poCcTa KANMTAJIM3ALMHA HA PbIHKE

KpUNTOBAIKOTHI ¢ 2013-2018 rr.

beicTppiii TeMn pocta UUEAPOBBIX JEHEr HE MOT OBITh HE 3aMeudeH

peryyisiTopaMu KpyInHbIX rocyaapcts. Ho 10 cux mop MHOrue CTpaHbl OTHOCATCS
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HeonHo3HauHO K KpunroBamtoram: CIIA u BenukoOpuTaHusi CKJIOHSIOTCS K
MOJIOKUTENIBbHON cTOpoHE, a Kanana u ABCTpainusi BCe elle He BUIAT MEPCIIEKTUB B
paboTe ¢ 3TUM HOBBIM BHJIOM JeHer. Ho ecTh U rocymapcTBa, KOTOPBIC MPUHSIIN
pelieHus 0 3ampeTe B CBOUX CTpaHax IMU(POBOM BaItOThl. B 3TOT ciucok BXOnAT
takue crTpanHbl kak WMumusa, Kwuraii, Poccusa, [lIBeuus, DxBamop, BneTHawm,
Ucnannus. OcCHOBaHMEM 3alpeTOB CIYKUT AHOHUMHOCTh TpAaH3aKIUW, H3-3a
KOTOPOM HE MPENICTaBIIAECTCS BO3MOXHBIM B3bICKMBATH HAJIOTH WU OTCICKHUBAThH
NOKyTaTeNsl, KOTOpbId MpuoOpen HeneraibHbld ToBap. Ho Bckope curyanus
MOKET U3MEHUTHCS, TAK KaK MHOTHE W3 3THX TOCYJapCTBa €lIe He MOATBEPIAUIN
CBOE peleHrne 0puIruaIbHO.

Kax 06110 OTMEUEHO, PHIHOK KPHUIITOBATIOTHI C KaXIBIM T'OJIOM HapaluBa
000pOTHI ¥ YBETUYHMBAI CBOE cocTosiHUE. McXo/is U3 3TOr0, MOKHO CYIUThH O TOM,
YTO HECMOTpPsSI Ha HEJIOBEpUE TOCYJIapCTB, B Onmkaliime rojpl OH Oyner
MPOJIOJDKATh PAcTH M Pa3BHBAThCA. TaK Kak MOTCHIHMAJ PhIHKA KPUITOBATIOTHI
MO3BOJISIET HE TOJILKO 3apabaThiBaTh Ha HEM, HO U OTKPBITh HOBbIE OM3HEC-HUIIN
JUTSL €TO pacmupeHus. B Onwkaiiiiee BpeMsi 0KUACTCS TOSIBJICHUE YHCIa HOBBIX
CTapTaroB, CBI3aHHBIX C UCIIOJIb30BAHUEM KPUMTOBAIIOTHI B PA3IMUHBIX 00JIACTSIX
DKOHOMHUKH. B Ommkaiimme Mecsibl yXe MOXET OBITh peaju30BaH BBITYCK
OAHKOBCKHMX KapT C KPUIITOBAIIOTON, HOBBIX MPHUJIOKECHHUH, B KOTOPBIX TOBAPHI H
ycIIyra OyayT mpojaBatbesi 3a MUGPOBYIO BamioTy. Takke OyAeT paciupsiThCs
CIIMCOK KOMITaHWM, COBEPIIAIOIIUN CBOU CAETKH C MOMOIIBIO ITU(PPOBBIX JCHET.

Takum oOpa3oM, Ha CETOAHSIIHUN JEHb TEPCICKTUBHI PA3BUTHUS
KPUIITOBATIOTHI KAaK Ha MEXIYHAPOJAHOM, TaK M Ha POCCHUICKOM YpOBHE
OTIPENICNIAIOTCS HE TOJIBKO OOJIBIIMM TMOTEHIIMAIOM B MEXIyHApOJIHOM OHW3HeEce,
Omaromaps ee CriocOOHOCTH K MOMEHTAJIBHBIM TPAH3AKIUSAM B JIFOO0€ BPEMS CYTOK

U U3 JI000ro MecTta, HO M €€ 3alUTOM OT (PajdbIIMBOMOHETHMYECTBA, TaK Kak
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KaXIasi HOBAas MOHETA TE€HEPUPYETCS CIEHUAIbHBIM AJTOPUTMOM, B3JIOMAaTh
KOTOPBIN HEBO3MOKHO.

Tak, OCHOBHOM TEHJIECHIMEN Ha pbIHKE KpuntoBamroT B 2019 roxy craner
peuieHue mpobseMbl MaciTabupyeMocTH. bynyT co3gaBaThCs clielMalibHbIC
IPUIIOKEHUS, KOTOphle OyAyT HallelieHbl Ha TO, YTOOBI CIENaTh KPUIITOBAIIOTY
JOCTYITHOM KaXJAOMy. OTOT K€ TPEHJ IOBIUSAET HA TO, KaKME€ KPUITOBAIIOTHI
CMOTYT YAEpKAaThCS Ha IUIaBy Ha 3TOM PBIHKE, TaK KaK CTaTh JIMIEPOM CMOXKET
10001 HOBHYOK, KOTOPHIM 3aBOIOET JOBEPHE JIOJCH MPOCTOTOM HCIOIH30BAHUS
CBOMX IIU(POBBIX JeHET. BaXXHBIMU HAaNPaBJIECHUSIMU PAa3BUTHS 3TOTO PbIHKA TaKXkKe
CTaHET paclIupeHue cpep MPUMEHEHHE KPUNTOBAIIOT U (POPMHUPOBAHUE MPABUII
UX TOCYAAPCTBEHHOTO PETYINPOBAHUS.
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